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A wary
eye on
market
changes

Della Bradshaw on
a fresh enthusiasm,
among both schools
and applicants, for
pre-experience
masters degrees

s the financial

world implodes and

the global economy

pirals into confu-
sion, this may not seem the
best time for a business
school to launch a degree.
But such is the growing
impact of the Masters in
Management degree across
the world, that London Busi-
ness School (LBS) has cho-
sen, this week, to announce
its first such degree for man-
agers with no previous work
experience,

If there had been any
doubts about the value of
this type of degree, they
have been put to rest by the
intentions expressed by two
of the world's leading busi-
ness schools, London Busi-
ness School in the UK and
MIT Sloan School of Manage-
ment in the US, to launch
such programmes.

In the US, MIT Sloan will
join the likes of Thunder-
bird, the Simon School at
the University of Rochester
and the Weatherhead School
at Case Western Reserve
University, which already
offer Masters in Manage-
ment degrees; in the UK,
LBS will join institutions
such as Cambridge Univer-
sity’s Judge Business School,
Cass at City University,
Imperial College and the
London School of Econom-
ics.

In Canada, the Sauder
School at the University of
British Columbia and the
business school at Queen's
University in Ontario are
both launching one-year
Masters in Management pro-
grammes and in central and
south America, and Asia,
these degrees are gaining
traction.

Cems, the Paris-based
organisation that has pio-
neered the pre-experience
degree and targets a top
school in each of the coun-
tries it operates in, is
expanding its reach beyond
Europe and enrolling part-
ner schools in Russia (Grad-
uate School of Management
at St Petersburg State Uni-
versity), Brazil (Fundacao
Getulio Vargas), Mexico (Tec
de Monterrey), Australia
(University of Sydney) and
Singapore (National Univer-
sity of Singapore), as well as
Portugal (Universidade Nova
de Lisboa).

The six additional schools
will bring the number of full
academic members to 23.
Cems chairman Bernard
Ramanantsoa, who is also
dean of HEC Paris, says
there were two pressures on
Cems to expand. “The com-
panies [recruiters] wanted us
to open up Cems. The other
pressure was coming from
the students.”

The Cems partner school
in London is the London
School of Economics, which
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will be one of the biggest
competitors for LBS, says
Julian Birkinshaw, deputy
dean in charge of pro-
grammes at LBS, which will
offer a one-year degree
designed to attract the most
able students in the humani-
ties and sciences. It will
begin in August 2009 with up
to 100 students.

At £21,900 for the year, it
is not cheap but will have a
high number of professorial
contact hours and Prof Bir-
kinshaw argues it is cer-
tainly value for money.

“We spent a lot of time
talking to our recruiters,”
says Prof Birkinshaw. “They
want people who can get up
to speed really quickly.”

The move to deliver this
masters has generated “a
diverse range of views”
among the LBS faculty,
according to Prof Birkin-
shaw. He argues it will help
the more junior faculty to
become trained in teaching
skills. But there is an addi-
tional benefit to LBS.

With concerns that the
pre-experience degree may
take market share from the
MBA in the long-term
those who study for a Mas-
ters in Management degree
are unlikely to go on to do
an MBA - the new pro-
gramme is also a way of
hedging against the future.

LBS is not the only busi-
ness school keeping a wary
eye on market changes.

At Audencia business
school in Nantes, ranked
number 11 in the Financial
Times ranking this year,
dean Jean-Pierre Helfer says
international competition

The growing
international
popularity of these
MSc programmes
among students

is clear across
Europe.
will increase.

“1 feel our biggest competi-
tors will come from within
Europe.” Those who will be
successful, he says, will have
an international brand and
will teach in English.

The growing international
popularity of these MSc pro-
grammes among students is
clear across Europe.

At HEC Paris, which tops
the FT ranking for the
fourth consecutive year, Prof
Ramanantsoa says the
number of non-French appli-
cants has doubled in the
past five years and overseas
students now account for 20
per cent of the class.

At IE Business School in
Spain, a new force in the
market, there were fears
there would be few local tak-
ers because many Spanish
business schools offer the
MBA as a pre-experience
programme, says David
Bach, professor of strategy
at IE. However, those wor-
ries proved unfounded.

“It turns out the brand
and the network of the

ethnic minorities is making

| waves, writes Michael
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Top 10

Masters in Mangement

1 HEC Paris
2 ESCP-EAP European
School of Management

4 LSE

5 Grenoble Graduate School
of Management

6 Essec Business School

7 EM Lvon

8 Rotterdam School ot
Management

9 Edhec Business School
10 Mannheim Business
School

Source: FT

school have been enough,”
he says.

Spain has been one of the
most tardy European coun-
tries to introduce its inter-
pretation of the Bologna
agreement, one plank of
which has been to ensure
that masters degrees are
comparable across the
region.

In 2007, the Spanish Minis-
try of Science and Innova-
tion determined Spain would
opt for a one-year masters
system - similar to that of
the UK - but preceded by a
four-year bachelor degree,
says education minister Cris-
tina Garmendia.

From the recruiter per-
spective, however, there is
still some confusion sur-
rounding masters degrees,
says Susan Roth, programme
director for specialist mas-
ters programmes at the Cass
Business School of City Uni-
versity in London. “The diffi-
culty is educating compa-
nies, especially American
companies, working in Lon-
don.”

In the current economic
climate the job will inevita-
bly be harder. But for those
business schools teaching
Masters in Management
degrees, the recruitment sit-
uation is not as dire as for
those offering MBAs.

While MBA programmes
traditionally place about
one-third of their graduates
in the financial sector, for
schools such as HEC Paris,
only about 10 per cent
of graduates take their first
job in finance and half of
those will be in financial
roles in large corporations -
not in banks and finance
houses.
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Unfold your talent.

MSc PROGRAMMES IN MANAGEMENT:
International Management — Marketing Management - Finance

Explore your interests, develop your skills and pursue your goals. If you're talented and a
recent graduate, you'll want to find out more about ESADE's MSc Programmes in Management.
Three official Masters offering talent and relocation grants and delivered in English at the
ESADE campus in Barcelona. In just one academic year these programmes will help you
become a resourceful professional, enhancing your best qualities so you can fulfil your
ambitions, whatever you sat your sights on.

Admissions process now open for programmes starting in September 2009

Further information: +34 932 802 995 - www.esade.edu/msc - www.esade.edu/admissions
mscmanagement@esade.adu
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Business Education | FT Rankings

Financial Times Masters in Management 2008
The top 50 Masters in Management programmes
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1f 1| 1| 1| HEC Paris France Master of Science in Management 75,640 74,957 10| 23 79| 5| 96(73)| 26| 47 6| 41| 24| 37| 5 4 2| 92 €16,400| 18| 487 100 1
3| 3| ESCP-EAP European School of Management France, UK, Germany, Spain, Master in Management (Grande Ecole programme) | 66,637| 66,091| 22| 14| 78| 6| 94(72)| 28| 46| 20| 55| 63| 36| 3 2| 2| 87 €16,000( 20| 707 100 2
Italy
4| 2| 8| 5| London School of Economics and Political Science United Kingdom MSc Management 72,666| 72,666 7| 39| 81| 40| 97(58)| 40 55| 15| 53| 97 19| 4| 32| 0| 94 £17,352 12| 91 18| 4
5| 7| 4| 5| Grenoble Graduate School of Business France Master in International Business 64,005 64,005 3| 7 77| 47| 87(68)| 42| 46| 28| 42| 89| 34 1| 22 1| 71| €11,220( 12| 287 82| 5
6 5| 6| 6| Essec Business School France MSc Strategy and Management of International 61,292 60,723| 24 6 84 1 98(76)| 23| 37 5 40( 35| 55| 11| 15/ 2| 91 € 14,400 14| 114 100, 6
Business
7 6] 5| 6[EMLyon France MSc in ent 53,113| 53,383| 35| 13| 75| 16| 98(65)| 25| 57| 12| 39 23| 71| 8 2| 89| €15,800( 24| 537 100| 7
8| 10| 13 10| Rotterdam School of Management, Erasmus University | Netherlands MSc in Management 52,823| 52,898 16| 28| 66| 20|100(100)( 15( 51| 21| 32| 60 42|43 5| 2| 100 €2,307| 18| 47| v| 100| 8
9| 12| 7| 9| Edhec Business School France Master in Management (Grande Ecole programme) | 53,766 54,245 38| 17| 73| 21| 88(80)| 29| 49| 18| 26| 12 73| 6 9 2| 82 €17,100( 24| 716 100 9
10| 15 - | Mannheim Business School Germany MSc in Business Administration 68,526| 68,526 2| 32 72| 18| 96(85)| 19| 42| 20| 13| 18 0| 34| 19| 1| 79 €2,000| 48| 235 93| 10
11| 8| 10| 10| Audencia France Master in Management (Grande Ecole programme) | 51,839| 51,252 36 8| 71| 10| 85(72)| 28| 60 0| 41| 11| 25( 14| 13| 3| 78 € 14,400( 24| 506 100 11
12| 9| 8| 10| Stockholm School of Economics Sweden MSc in Business and Economics 66,613| 61,855 5| 38| 82| 15| 97(54)( 19 42| 11| 21 3 o[ 20| 24| 1| 98 0| 40( 300 v 0| 12
13| 18| 14| 15| Solvay Business School Belgium Master in Business Engineering 52,441| 51,907| 14| 33| 73| 3| 100(97)| 25| 35 4| 28| 11| 14(17| 17| 2| 98 €1,518| 24| 161 v| 93| 13
14 23| -| ESC Lille France Internationa)l Master in Management (Grande Ecole | 43,208 43,208 48| 3| 75| 11| 95(95)| 51| 65 9| 35| 20 6| 7 8| 2| 60| €16,644| 24| 99 100| 14
programme
15|17 - | City University: Cass United Kingdom MSc in Management 53,022| 53,022 33| 9| 76| 44| 91(68)| 26| 51| 41| 55| 91| 47| 16 44 0| 90| £17,000( 12| 185 0| 15

17| 24| 30| 24| ESC Toulouse France Masters in Management 51,401 50,868 32 4| 65| 30 94(61)| 34| 47| 17| 42| 20| 17| 25| 10f 2| 73 €12,400| 24| 479 100( 17
18| 34| 30| 27| Vienna University of Economics and Business Austria International Business Administration 51,984| 51,859 15| 40| 71| 50| 94(75)( 34| 51| 35| 15| 23| 76| 27 6| 2| 91 €1,454| 48| 475| v| 93| 18
18| 13 - | Aston Business School United Kingdom MSc in International Business 47,686 47,686| 21 1| 66 42| 76(69)| 31| 58 47| 48 83| 47| 37| 26/ O 83 £7,900( 10| 108 0| 18
20| 13| 15| 16| ESC Rouen School of Management France Master in Management (Grande Ecole programme) | 48,901| 49,188 39| 16| 69| 7| 92(80)| 53| 51| 12| 31| 20| 12| 22| 14| 2| 64 €15,000| 24| 425 100( 20
20| 26 - | Universiteit Antwerpen M: 1ent School Belgium Master of Global M: lent 45,917 45,917 17| 21| 75| 13| 95(95)| 23| 52| 14 0| 57| 100( 19| 35| 1| 100 €5,770| 10| 114 83| 20
22| 21| 18| 20| Copenhagen Business School Denmark Master of Science in General Management 57,809| 58,020 6| 18 72| 49| 92(93)| 28| 42| 27| 18| 36 0l 39| 29| 0| 89 0| 24| 540| v/ 6| 22
23| 22 - | Euromed Marseille Ecole de Management France Master in Management 42,996 43,016| 44| 15( 62 35| 91(90)| 26| 53| 19| 29| 42 6| 15 7| 2| 80 €15,100( 24| 443 100| 23
24| 31| 35| 30| Warsaw School of Economics Poland Finance and Accounting 54,805| 54,744 8| 31| 74| 25| 100(25)( 52( 60| 7 1 5 0| 32| 27| 1| 78 0| 18| 133 33| 24
25| 28| -| -[Maastricht University Netherlands MSc in International Business 53,034| 53,082| 4| 44| 72| 22| 83(28)| 18| 42| 27| 48| 52 55(12| 39| 0| 86 €1,538| 12| 395 11| 25
26| 24| 28| 26| Reims Management School France Master in Management (Grande Ecole programme) | 46,621| 46,785 43| 22| 67| 14| 96(70)| 49| 51| 16| 44 9| 26| 29| 16| 2| 67| €16,300 24| 508 100( 26
27| 16( 12| 18| Vlerick Leuven Gent Management School Belgium Master in General Management 49,514 49,514| 12| 19| 72| 32 80(96)| 37| 27| 14| 30 10| 100| 26| 43| Of 98| €8,250| 10| 117 100| 27
28| 20[ 15| 21| IAG-Louvain School of Management Belgium Master in Business Engineering 46,853 46,853| 20| 25( 68 34| 90(71)| 18| 39 0| 15 6| 10| 28| 12 2| 100 €1,650 36( 100/ v/| 100| 28
29 -| Ceram Business School France Master in Management 44,659 45,091| 41| 10( 65 29| 94(56)| 42| 50, 16| 23| 17| 28| 13| 20| 1| 76| € 15,000| 24| 481| v| 100( 29
29| 32 -| ICN Business School France Master in Management (Grande Ecole programme) | 44,354| 44,048| 42 5/ 61| 9| 100(46)| 38| 55| 16 30 4 4/ 10| 23| 2| 55 €14,130( 24| 326 100| 29
31 - | Bem Bordeaux Management School France MSc in Management 45,347 45,499| 40| 11 62 31| 94(63)| 32| 50/ 11| 32| 28 6| 18| 18| 2| 64 € 14,630 24| 539 100| 31
32| -| 33| -| University of Strathclyde Business School United Kingdom MSc in Business and Mar 43,880 43,880| 34| 2| 75| 46| 91(78)| 35| 28| 45| 24| 95| 55| 36| 36| Of 70 £11,850( 12| 79 0| 32
33| 34( 21| 29| NHH Norway MSc in Economics & Business Administration 53,533| 51,772 11| 45| 69| 12| 100(34)| 17| 41| 55| 22| 13 0| 45| 25| 1| 93| NKr1,600| 22| 429| v 7| 33
34| 23( 19| 25| Durham Business School United Kingdom MA in Management 47,696 47,696| 23| 41 68 39| 91(85)| 19| 54| 14| 59 74| 36| 44| 49| Of 88 £8,000| 12| 72 o| 34
35| 29| 22| 29| Nottingham University Business School United Kingdom MSc International Business 43,182 43,182| 25| 20( 61| 41| 92(77)| 28| 50/ 67| 30( 71| 33| 30 38 O 81 £7,500| 12| 72 0| 35
36| 33| 17| 29| University of Cologne, Faculty of Management Germany Master of Science in Business Administration 59,357| 56,802 9| 37| 61| 38/ 70(89)( 30( 43| 20 3| 14| 10| 42| 30| 1| 68 €2,640| 48| 844 77| 36
36| 27| 24| 29| Helsinki School of Economics Finland k/ldas(er‘ l:f Stpience in Economics and Business 50,425 50,336/ 13| 30( 67 37| 97(95)| 33| 41| 40 5 5 0| 47| 34| 3| 60 €128| 45| 533 v 9| 36
ministration
38| 40( 30| 36| University College Dublin: Smurfit Ireland Master of Business Studies 48,414 48,414| 19| 48| 71| 45| 100(71)( 30| 39| 16 44| 19| 61| 24| 47| O| 96 €11,500( 12| 77 0| 38
39| 39 -| ESC Tours- Poitiers (ESCEM) France Master in Management 41,454 41,966| 45| 12 56 19| 96(59)| 29| 54| 11| 24| 15| 28| 38| 21| 2| 65 €14,800( 24| 533 100| 39
40( 30| 27| 32| University of Bath School of Management United Kingdom Masters in Management 41,626 41,626| 28| 47( 71| 28| 89(36)| 21| 72| 19| 39| 88| 19|35/ 33| O 98 £7,900( 12| 137 0| 40
411 - -| -|IAE Aix-en-Provence Graduate School of Management | France Masters in General Management 41,826 41,826| 18| 36 67 43| 87(71)| 28| 32 5| 9] 13| 18 9| 46| 1| 91 €3,700| 12| 165 100| 41
41| 18| 26| 28| Lancaster University Management School United Kingdom MSc in Management 40,332 40,332| 27| 46| 76| 33| 87(46)| 22| 50 23| 34| 81| 38/ 31| 37| O 90 £7,000( 12| 68 56| 41
43| 36( 25| 35| Corvinus University of Budapest Hungary MSc in Business Administration 44,542 44,149| 26| 27| 66| 36| 92(67) 39| 58 5 5 3| 39| 41| 42 1| 77| Ft620,000( 20| 683 v 0| 43
44] 37| 28| 36| Nyenrode Business Universiteit Netherlands Master of Science in Management 50,606 49,739| 49| 34| 74| 17 98(46)| 27| 30 of 24 9| 51| 40| 31| O 51 € 23,900 16| 153 100| 44
45| 38( 20| 34| Bradford University School of Management United Kingdom MSc in Management 36,215| 36,215 37| 42| 62| 23| 96(34)( 34 35| 27| 33| 92 7| 21| 48| 0| 75 £7,200( 12| 168 0| 45
46| -| -| -|ESC Clermont France Master in Management (Grande Ecole programme) | 38,754 38,543| 47| 26| 53| 26| 91(47)| 28| 36 8| 22 8| 15| 33| 28 2| 66 €13,200( 21| 312 100| 46
47| -| -| -|National Chengchi University Taiwan MS in International Business 45,428 45,428| 29| 50( 57 4| 95(100)| 28| 34 0| 16 5| 36| 49| 40| 1| 96| T$125,568| 24| 38 27| 47
48| -| 34| -|BI Norwegian School of Management Norway MSc in Business and Economics 49,834 49,499| 30| 43| 61| 48| 98(50)( 25| 33| 40 15 7| 10| 48| 45| O 56(NKr107,200| 24| 150 v 0| 48
49| -[ -| -[National Sun Yat-Sen University Taiwan Master of Business Administration 41,849 41,849| 31| 49| 60| 8| 96(92) 22| 43 8 9 O 25/ 50| 41| 1 95| T$ 106,710 24| 35| 0| 49
50 - -| - University of Exeter Business School UK MSc International Management 33,526| 33,526| 46| 29| 74| 24 n/a***| 27| 68 20| 42| 80| 33| 46/ 50/ O| 85 £7,200 9 84 0| 50

*The Cems programme is taught in 17 different countries. **Data in these columns are for information only and are not used in the rankings. ***Data unavailable. tAverage fee for Cems participant schools used in calculating ‘value for money’ criterion. tLimited access at masters level. Undergraduate degree in manage-

ment, business or economics required. Although the headline ranking figures show changes in the data year to year, the pattern of clustering among the schools is equally significant. Some 210 points separate the top school, HEC Paris, from the school ranked number 50. The top 7 business schools, from HEC Paris to EM
Lyon, form the top group of Masters in Management providers. The second group, headed by Rotterdam School of Management, spans schools ranked 8th to 20th, a range of some 28 points in total. Differences between schools are small within this group. The 14 Schools within the third group are similarly close together.
The Copenhagen Business School, which heads this group, is some 10 points below the bottom school in the group above. The remaining 15 schools make up the fourth group.

Leagues of their own: the top 10 schools in selected categories

FT Masters 2008: Key to

the Table

Top weighted salaries 4. ESCP-EAP 8. National Chengchi University (weights are in brackets for criteria which Employed at three months % (5): The course rank
1. HEC Paris 9. Aston Business School contribute to the ranking) percentage of the most recent graduating (10): Weighted average of four criteria
2. LSE 6. Essec Business School 10. Lancaster University Mgt School Salary today US$: An average of salaries class that were in employment three that measure international exposure
3. Mannheim Business School 7. Solvay Business School three years after graduation. The figure months after graduation. The figure in during the Masters programme.

4. ESCP-EAP 8. Edhec Business School Best in corporate strategy shown is in US Dollars. It is NOT used in brackets shows the percentage of the Languages (5): Number of additional
5. Grenoble School of Business 9. NHH 1. Essec Business School the ranking. class for which the school was able to languages required on graduation from
6. Stockholm School of Economics 10. Audencia 2. HEC Paris Weighted salary US$ (20): The ‘salary provide employment data. the Masters programme.

7. Essec Business School 3. LSE today’ figure adjusted for salary variations Women faculty % (3): Percentage of Course fee (local Currency): The mini-

9. Copenhagen Business School
10. University of Cologne

Top salaries in finance

Best in general management

1. City University; Cass

. Essec Business School

. Uni of Durham Business School
. University of Bath SoM

o 0hWwN

5. Uni of Durham Business School
6. Copenhagen Business School
7. Aston Business School

8. University of Strathclyde grad

between industry sectors. The figure
shown is in US Dollars.

Value for money rank (5): The rank is
calculated using alumni salaries three
years after graduation and course costs.
The length of the course is also taken

female faculty.

Women students % (3): Percentage of
female students.

Woman board % (1): Percentage of fema-
le members of the advisory board.
International faculty % (5): Percentage

mum programme fees in the currency of
the country where the school is based.
This includes all fees required to com-
plete the programme but for the Masters
portion only.

Z" ESCP'EAP s r . . Hgg Paris Schoc')l COf Busmess' - smurfi into consideration. of faculty whose citizenship differs from ::houxe Itength (ST A (R G
. tOCkho!m chool of Economics - ESCP-EAP - Uni _ollege Du"?lm' ‘mu it Careers rank (10): The career status their country of employment. © WESIES (e,
3. HEC Paris 10. Nottingham Uni Business School Number enrolled 2007/08: The number

4. Essec Business School
5. University of Cologne

7. Rotterdam SoM, Erasmus

8. Vlerick Leuven Gent Mgt School
9. Nottingham Uni Business School
10. CEMS

Best in marketing
1. Mannheim Business School

of alumni three years after graduation.
Progression is measured according to
level of seniority and the size of company
in which they are employed.

Aims achieved % (5): The extent to which

International students % (5): Percentage
of students whose citizenship differs from
the country in which they are studying.
International board % (2): Percentage of
the board whose citizenship differs from

of students who enrolled on the first year
of the Masters programme in the past
year (September 1, 2007 - September

1, 2008).

8. NHH Best in international business . Essec Business School alumni fulfilled their goals or reasons for the country in which the business school Relevant degree: Indicates whether an
9. ESC Touluse 1. Essec Business School . National Chengchi University doing a Masters in Management. This is based. undergraduate degree in management,
10. EM Lyon . Aston Business School is measured as a percentage of total Faculty with doctorates % (6): Percenta- business or economics is required to

Top salaries in consultancy

1. HEC Paris

2. Stockholm School of Economics
3. Warsaw School of Economics

. Maastricht University

. ESC Lille

. Nottingham Uni Business School
. Uni of Durham Business School
. ESCP-EAP

~No o~ w

. ESC Lille
. Nottingham Uni Business School
. Uni of Durham Business School

3
4
&
6. HEC Paris
7
8
9
10. University of Bath SoM

returns for a school.

Placement success rank (5): Alumni
who used the careers service at their
business school were asked to rank its
effectiveness in their job search.

ge of faculty with a doctoral degree.
International mobility rank (10): A
measure based on changes in the
country of employment of alumni between
graduation and today.

enter the Masters programme.
Company internships (%): The percen-
tage of the last graduating class that
completed company internships as part
of the Masters programme
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